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TOCETHER with all and singular the rights, members, hereditaents, and appurtciances to the sane belonang or i any way
incident or appertaining, inchuding atl huntt-in stoves and refrigeratons, heating, ar conbittoning, plonbane and clecaoal fintuies wall
to wall carpetimg, fences and gates, and any other cquipment or fixtares now or heseadter attached conne ted or Oittedd iy panner,
i; lu-imlz the intention of the patties hereto that all such fistores amd eyuipment, other than hosmchobd famitue, b comidered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Morttagee, ats suaessors and assians forever.

The Mortgagor represents and warrants that ssid Moilwagor is svized of the above descnbad premises in bee simple absolute; that
the alove described promises ate free and dicar of all Jiens or other envunbirances: that the Mortpavor s lawfully conpoweiad to con-
vey or covmnber the sune; and that the Mortgager wall forever, delend the saitd prentises unto the Mortgaper, its suceessors and asigus,
from and against the Mortgagor aud every person whomsoever Lawfully claiming or to Lt the saee or any pat thereot.

THE MORTGAGOR COVENANTS AND AGREERS AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenoed by said promissory note at the
tinwes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which naay be ady anced hereafter, at the option of the
Mortgagee, lor the payment of taxes, or public assessinents, hazard insurunce promivms, repans or other such puiposes pursuant to the
provisions of this mongage. and abso for any loans or advances that may hereafter be made by the Matitaee to the Moitgagor under
the authority of Sec. 45-55, 1962 Code of Faws of Svuth Carolina, as amvnded, or similar statutes, and ol sums o gdvanced shall bear
interest at the same rate of rates as that provided in said note unless otherwise agroed upon by the patics and shiall e pavable at the
deand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgager will keep the inprovements on the moitgaged premises, whether now caisting o1 hercalter to be ercoted, insured
anainst loss by fire, windstorm and other hazards in 2 swm not less than the balance due hereunder at any time il dna company of
copanies aveplable 1o the Mortgagee, and Mortgagor does hereby assign the policy or policies of imurance to the Motvagee and
siteces that oM such policies shall be held by the Mortgagee should it so noquire ard shall include lass pavable clases in Eanvor of the
Motagee, i in the exent of loss, Mortgagor will give inmediate notice thereof to the Mortgagee by registered pail, and should the
Mortgagor at auy tine fail to keep said premuses jusured or fail to pay the premivins for such insurance, then the Moitagee may cause
such improvements to be insured in the name of the Mortgagor and remnbiirse itself for the cost of such insurance, with interest as
bhereinabove provided.

4. That the Mostgagor will keep all improvements upon the morttaged premises in good repair, and should Morteagor fail to do
w0 the Mortgagee may at its option, enter upon said premsises and make whatever sepairs are necessany and charge the eapenses for such
repairs fo the mortgage dedtt and colledt the same under this mortgage. with interest as hereinabione providd.

5. That the Mortzagee may at any time require the issuance aid maintenance of insurance upon the life of any person obligated
under the indebledness sevured herehy in a sun sufficient to pay the mortgage debt. with the Mortgagee as Lendficiary, and if the
Su!-:niums are ot otherwise paid, the Mortgagee may pay said premiums and any wncunt so paid shall become a part of the mottsage

cHt.

6. That Mortgavor agrees to pay alt taves and other public assesaments Jevied against the mortgaged premises on or before the
due dates thereof and to eatuliit the reccipts therefor at the offices of the Montyagec immediately npon pavment, and should the Mort-
wagor fal to pay such taves and assssiments when the same shall fall due, the Motzagee may. at its option. pay the same and charge
the auounts so paid to the mortgage debt aid collect thie saine under this sortage, with interest as abuve provided.

7. That if this morteage secures a “construction loan™, the Matacor wzces that the principat amonnt of the indebteduess hereby
sequred stad be dishursedd to the Mortgagor in periodic payinents, as constonction progiesses, in acvordance with the terms aud condi-
frons of 2 Construdtion Laan Agreement which is separately executed bt s made a part of this moeitgage and incorporated herein by
relcience,

8. That the Mortiaver will not fusther encunber the promises abone desaribed, without the prior consent of the Moitgager, and
shorld e Morteavor so enguniber stch premises. the Montwagec nay, zt ot option. declare the indebtedness herehy secured to
iunediately ue ardd pavable and may institute any proceedings necesany to wallect said indebtedness.

9. That should the Mostzagor alicnate the mortyaged premises by Contract of Sale. Bond for Tide, or Deed of Conveyance, and
the within sortgase indeltedness is not paid in foll. the Montgagor or his Purcluser shall be required to file with the Association an
applivation for an assumption of the morteace indebteduess, pay the reosonable cost a8 required by the Association for processing the
assumption furnnh the Association with 4 copy of the Contract of Sale, Bond for Tile, or Deed of Conveyance, aml have the interest
1ate on the Joan halance evisting at the time of traofer modified by incesing the interest rate on the said loan balance to the maxi-
avnn rate per antun permitted to be chargad at that time by apphcable seuth Caralina faw, 07 a kaser increase in interest rate as may
be determined by the Asso sdion. The Assoviation will notifv the Mortaeor or his purchaser of the now interest rate amd monthly pay-
ments, and will 1l him 2 new pashook, Shoold the Mateagor. or hisv Prichaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option, may declare the indebtedness broeby secured o be inmcdiatdy doe ated pavable and may
istitute aty proceedings necessary o collect said indebteduess.

10. That thoul the Mortzavor fail to make pavinents of principal amnd interest as due on the promissory note and the same shall be
utipaid for & period of thitty (303 dave or of thare should be any febire to comply with el abade by any tiv-Jaws or the charter of
the Morteaver, of any stipulations se out i this mortgare, the Montzager, at s oplion ey wote to the Morteagor at his last known
address mung him thitty <315 davs ir which to redtify the said defandt snd shoubd the Montzagor fal to redtify saidd default within the
said thirty Jdans. the Monteasesr, ey, at ity option, inciease the intered rate on the ot Loalance For the remaining term of the loan or
for 2 Yesser term to the manimmm 1ate per ansim penmitted to be charzal st that time by apphicable Sunth Carolina Taw, or a lesser
increase rate as may be determined by the Aswsociation. The monthly pavments will e adinated accordingly.

15, That shonld the Mertgasor fail to nunbe padisecnts of prncipat ool interest o duie o the promissony vote and should any monthly
installinert become past doe for a peniod in excess of 13 dave, the Morteaeee sy collect o “late charge™ nat to exceed an amourst
equal 10 five {3¢7) per centam of any such past deze installment in order o cover the aatra epense incident to the haudling of such
delinquent payments, :

12. That the Motgasor herehy assicns 1o the Moztgagee, its successns aud asiene all the rente isues and paofits accruing from
the mortaved premises. retinning Gie neht to collect the wane <o lane as the dela hereln sevured i not in arrears of paviment, Lut
should any part of the principad debtedies, or interest, taes, or fire tunrance preminne, e past due and unpaid. the Morteagee
way withoul notice o7 further proceedings take over the mortaged preipies, i they thall e oconpicd by a tenant or tenants. and
colleat said rents anad profits and apphy the same to the indebtednes heredn wonred withont iability to account for anything more
than the rents and profits actnally collectesd, Tess the cost of collection and any tenant is anthorized upoen request by Morteagee, to
make all rental pavinents direet to the Morteagee. without liability to the Morteavor nutil notificd to the contrary by the Mortzacee:
and should said premises at the time of such defanlt be ocenpiod by the Mortzazor, the Matizazee may apply to the Judge of the
County Conrt o1 to any Judge of the Comt of Common Pleas who shall he resident or presiding i the connty aforeaid for the appeint-
ment of a receiver with anthority to take possession of «aid premises and colleet ach rents and profits, applyving said rents, after pay-
iu;!‘ thee: luh-l of collection, to the mortrave debt without liability € acconnt for amthing moeze than the rents and profits actually
collected,

13. That the Morteagee, at its oplion, may reguire the Mortwavor to pay 1o the Mortzacee, on the fint day of each month until the
wote securend hereby is fully paid. the followine suns i addition to the pavinents of principal axd interest provided in said note: a sum
cqual to the preminins that will nedt become duc awd pavable on prlici of morteage goaganty insarance of applicale ), Tire and other
hazard insurance covering the mortgaged property. plus taaes. and assesanente neat die on the morteaved premises {all as estimated by
the MortgageeY lese all sums aleady paid therefor. divided by the nomber of wonths to elapse before one month prior to the date when
wich preminme taves and asesanents will e due and pavable, sach i o be held By Montvaee o pay wid premiume, taves and
special asaanents, Shonld these pavments excead the amonnt of pavineats actmallv mede by the Mortvaeee for taes, assewanents. or
itastirance preminmes, the evcess may be credited by the Martragee an subisquent payinents to be pade by the Martagor: if. however,
weidd wne shall e inalficient o make said pavimerts when the same Gl hecome due and pavaliles the Morteasor diall pav to the
Mortwares any aenints ecesaany to e ap the deficiency. The Moneavor further auarees that ot the cted of ten vears from the date
hereof, Mortgaee may, at its option apphy for 1encwdd of mortzage voaranty or <imilar inaace G applicable) covering the halatce
then renitang dae on the motteage debt and the Morteagor mav, at its option. pay the single preminen sequired for the remaining
sears of the i or the Mostaages may pav snch preminnge and add the same o the ot bt in which event the Morteazor <hall
tepay to Musteavee wah premiam pasment, with interest at the rate sapeaifind in il proanisens notes in egeed monthly jnstallments
over the somunis pastent perned.
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